Sa¥S vy

3130 ) 5! Egoone

174,YAN
m$

$=571500

W’J’/ol‘/d L Q‘;@s )‘éle.g @')3‘ q VI &'53 o>

31306 ) 5! Egoome

o939 9 Lva9

ABYY

olegi 8 ble— i J 93 (T957) 999 AL

AR VA VA
AR VR
ARAVAA AR
NEAVRATATS
VFe¥/ YYD
VFY/YIvY
VFe¥/Y/YY
EAVRAVARY
A PZA AR
VF /YA
VY[ YINY
ARV 7AYS
VY Y/-YNY
ARV 7AN
VXY
VFeY/ev/-a
VFo¥/e¥]-A
VEe Y/
VFe¥/eY/o¥
VFeY/ey/e¥
VYo¥/eY/-Y
VFo¥/e¥/e
AEAFRAVAR
VFe¥/ VYA
VFY/NYY
\Fo¥/N/YE
VF¥/N/YD
MArZAVAR
AR VRRATAR

(V)1

(f-) N
A

(vo-) I

(OY) 1

(¥>+) W

939 J5 by

VR

YVYY

\C

o9l 39

'r”fi
"YV’

Y, Y,AF
Y,Y7Y
1,YA.
orf

ol ylade

(©o2) 4150 595!

W5 59y 1 Comd gt e
WS35 o) A Comd pund oy

f.A (Ceon) SHlolro JS' 155!

9939 39 A g o Wl (9 g

APAA

B S .

] _
=
(oA-)
(AVY)
S¥gd g0  Swol Ll Sl cdeg ey il
91 30 (Ao g Cuko gl 9 g
¥ Y Y Y

»PR

Il
Y

(=1)

2P b (X 86 ol g ST

(%)

S8

(Pl olew) W 38 g (yOlo A gi (5 4105 Wlo g 5 g
SIS Ao pw w19 — solaidl g Jbo coglao

1Fee Jlw sloas! 31 w9 JS o li
40,000,000,000

35,000,000,000 4

|
30,000,000,000 4

25,000,000,000 ”f ‘.\‘!\N.,\hﬂm\wﬂ"’\
|

20,000,000,000

"
I
v\
15,000,000,000 '
f"'hl( " V‘f
f Mv /
10,000,000000 \ \w

o
5,000,000,000

0

Sl 9y 90 J5 ol wig

(Glogi 95 lao) Solro v 3 51 oy

yay

=

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000
1,000,000

800,000

2,115,500
2,115,000
2,114,500
2,114,000
2,113,500
2,113,000

2,112,500

2,112,000
2,111,500
2,111,000
2,110,500
A T
\<. NN \J\' \<'
9- 3 —
9- 9 9-
. .=F °



Gl aas gl ok Gyl J | diljg) plwe  (SLL cawnd

(Y¥.0)

=

e e -
—

(V5Y)
(5.¥)
Y.y
(A)
().))
(V-4)
V.Y
Y5
(VWA)

'

SH g Foro S o5 g plaw SMolro Curdg

OMolro Caridg

(Jky
Y, Y5

Y,VSY
CANE
VS OA-
SAY-
ARE
)5
YV
YYVY
VSN
¥ AQ
Y,0F0
Y5V
VYA
¥
¥VE
VY,
¥4
¥.0+0
Y,V
YAV

'33)

(Jby Ogedeo)

YY.Y 70

Y,*AY
YAYY

FYV,AQ-

FY, 00
£,r7a
DAY )
YANT)
Y0¥V
SV MY

YWY SYY

Y¥A-Y

YAZNYY

YWW,VOY

x>
YYYY,AA

\YYSSEA
Yoo TELFY)
YAYSD- -

SAND-
YAY,)AY

AY,VAFA -4
WY, 0,5
) VOV £1Y
Y0, VFY
£,Y74,)24
VOVYYS¥
DYYNY Y

AV VY A0

VASY,+ 00

FAY0Y,+ 0A

0,VYF7,YVA

IR 33

GYs Hgako)

\,04¥
Y¥)
YFYY
V)
Y,Fre
WY
Y,V55
Y,V
Y, A
OYA
YY)
1,)V4
OYY
DY
OYa
WY
£14
AR
SVD
2,0A)
2

(JL.’.) Q)L.e-l-:-")

VA
VAFASY
V05, A)
5 ¥ov
VYAE,. -
2
V,OA A« -
VYAY FA-
V40,0
YoV AYY
DAY+«
SVY,00+
Y ¥ AYA
YAS A«
YVE, VY
AREE
Yovs. .
YV4,0-4
YAD,00+
DYVD5 -
Y5 ,05F

Clils g (plee drwgs o

Sl )IIS oy e 05,5
Ololpl & (plae plio 095
aloygld Saxe plio Suala
el clis] ppleo 5 b, o
RS S o g (Sane

gho o Jixiog Sdne

o3RS ool S

spluo (dxiuo g (Jixe dawgs
Oldol 45 )l 3V g8

Oliwjgs Y58

Gy B ey 3V g8

&) 3Ygb g ol Sy

Ol 3 08

OBl oS ol Y g8

oS g 0glS Y g

Oledol (] Cgd colgus
OB Y58 e

Olnl e @l Lo

S8 e (il Sl )8

s>Y 8

1S ayloyus

u.uo



130 g (30lro A gi (5 IS lo g 5 g (w393 S (1510 LAIL 394 vy

ALBSS 395 093 SS9 093] (oalS) i3 b ol ead eled sl Jj:a Lo Aylog
(JU, osales) (DU, o9alee) - (DU ogalee) (U Oo9akes) et Cllle  (JU; rgele)
IRARIN KV 1,FY,-V4,010 %S98 p j9y 03938] 35l YO 0,0F £,)5- SYA YSLYFVLFAY  M00FRAFY YA YYAS YAeeee. RS
. 5 el 5985y 03938l o)) YAV OFF AL D-Y  YEOATEAYY  YAYAYAVA VEX W YYFeee .. sl
. o (6,138 oy 35, Lials o, AARIRAL A an VOMAYED YYANATYYY  WANALYAL S NAY Ve 0SS
LARAZAST LARAZAET Sl 039381 35 YA4, V50,075 YSA NV YOOSIYYS.  YDAOVYYY  NAY ARY YA, Jyes
AR\VAN A2 AR\A A AN 2 ploww llo 5o YOAOD) S¥- Y, Y- YEE O OVWYSAE M. AEAREYY. VRY KA VAeeeeeee L
VADY SAT FYS \PINZZVELE s 2> 595 U5y ol Of,-0F,-98 LK CRR 5 ) SR 2N AL N 4 74 AN YS O OVeAS WW,eeeees &)
Yooyoon,ene ACRIRRRIPR oy 0,5 03, ¥ar Yy YYSY O Ne0F  WLVWAY MVSAYAYY £S5 AV ASeeeees o
£,3V4 £,)4Y (Jb))waw »» NAV A¥,A-0,YAY FAA FYA VO VFYEY N AFFYA FY VYV BAeee,een e
¥,o¥Y ¥, Y5 (UL Yoo j9y Coosd Y. 0-AYOY YAVY Ve YV, YA0,YAD Y,YAS AYY VY YR AYSVAAYY PSS
Yax7 ¥a../ P/NAV A¥Y SAY LA AR KR N% Y, AV YT YFO,OFY -2\ (V. AZRIR 33
o 5 ol oy el 033555 blod Sl > g o 5 a9 AL 0V~ A Y HF Vo AT W WYeopore  oye
35 o s NAV (] dnlne MayY. AR Y INERIAY AYY cA WS YK
@ e 0l owplus aalod o sl Spgo 4 by ye plow oo Geisn YEA,0F VEOA. YOA FYVSH4 FA,+ A e FA YALESO oM
Al (o VY)Y (VFAASA) FAV. VY0 YYAYQD DAY,YSY R VB Loalid
A0+, 08 APV Y- ARV YO gl ple

1,579, Y4,0)0 VAYEAVY AD. VYV, VAT, YYD




Ol g o 30 0¥ g9 0 iy E 9 (w9 2T

160,000

(P 5132) o 30Ls BT S Ll (G392 90

Iranian
Stocks 146,850 |l 5 4z e S R VE o Seaborne index 62% Fe fines 118.6 (0.94%) 1.1 1(5)8 W N,

27,000 ST K
150,000 o

WoW Chng (0.8%) 1160 | 130,000 17,000 Ore Australian -PB fines61.5% 107.3 (0.94%) 1 50 fines 62%
120,000 12,000 (Rial/kg) Brazilian -BRBF 62.5% 96.5 (1.05%) 1 0 Seaborne
- il - T .,
Stock Capacity | 236,200 | 110,000 bl 7,000 Iranian hematite fines 62% 70.5 (1.44%) 1 o o o Fe fines
3/21/2022 13/3/2023 4/3/2024 1400/01/W1 1401/06/W3 1402/10/W1 » N »
40,000 o wiluas
» 160 — Chilean
35,000 Chilean concentrates-67% 99.3 (1.02%) 1 Colcenuats
2,000.00 20,000 — IME 110 s-67%
(01 30) LU cdw s 4Ll (53992 90 1,500.00 ' concentrate Iranian concentrates 67% 109.7 (0.92%) 1 . M
. 1,000.00 i ‘ —— s (Rial/ke) . o ) < < & concentrate
Inventories 769 Iran Mercantile Exchange (IME 89.2 (0.94%) oS ¢ s < 67%
20,000 o o o
500.00 | AR Wt : ) \ \
Wt chog | (355 g A
3/22/2022 3/22/2023 3/22/2024
55,000
160
45,000 s m
—— IME Pellets 110 Brazilian -
35,000 (Rial/kg) Brazilian -pellets 65% 109.3 (1.39%) 1.5 60 . . pellets 65%
Q o o
95% 25,000 Iran Mercantile Exchange (IME)* 124.5 (-1.09%) %\0\% %\,g\” 0X;»\”
&g . . o, 1400/01/W1 1401/06/W3 1402/10/W1
UG 3 o sl 0y5 S sl p0w s e e
85%
BF Operating Rate 88.51% 80% 150 000 2
75% ' . 700
WoW Chng 1.15% o6 | ‘H” o o
& 200,000 I
: ' - i — Billet Prices-
e | 1 i Tangshan 4859 | (-0.04%)-0.183 | 20 Sl Prices
3/25/2022 1/25/2023 11/25/2023 150,000 (Rial/kg) 400 angshan
' Iran Export (Weekly) 502.5 (-0.5%) -2.5 \@'ﬂ 00& \m@“
100,000 Iran Mercantile Exchange (IME)* 511.4 (-1.9%) A AU AU
n . . 1400/01/W1 1401/06/W3 1402/10/W1
dholzo 39,6 il o (ohs/JUy) €5 Jyaxo
& Q0 o R VY- YIVE VALY Yya,yor S 5
30 Y g9 0 ind ) Cuowd i P2 391 300,000 900
VEY/YIYE VWYY V¥ een bawsgia 3,50 8.9 800 ——HR
g ol YU vy9 . , 20,000 —— IME HR Coil &0 i
< < ARAVEA7AR SRRy A YIVALR oo . HR Coil in Shanghai-Shagang 543.9 | (-0.29%)-1.585 | 500 Shanghai-
B 200,000 (Rial/kg) o > o> Shagang-
A S owd o 90 DAIRGS DAY WY AMA Y Iran Mercantile Exchange (IME)* 763.0 (0%) \@\”9 \@\@ \@\”Q 5.5%1500%C
vt T 5 ~| 150,000 > > >
. VF¥7ev/YA ARV oy, v¥ dus 1400/01/W1 1401/06/W3 1402/10/W1
31950 o VEY/o¥/ ) WY YYYY il
; 250,000 > 900
VEeY/YIYD AV Yo V¥ | oan b el Koo S o 800
200,000 . - 700 Rebar in
—— IME Rebar Rebar in Beijing-®16-Hebei Steel 538.4 | (-0.04%)-0.202 55 Beijing-
LY (Rial/kg) . D16-Hebei
S= 418,404 Iran Mercantile Exchange (IME)* 573.6 (0%) 500 N N e
) 100,000 & & &
ool b Y0 b )] pmas g lpl SV Loygr Molro & bogs o IME (¢l 5 5 1400/01/W1 \'Q\q, \q?\q, \ﬂ\w
) > )

DS (o 73 (SNidd g & lpl Y oye Ol pussnen



L 390l € 3 95T

oMNyT

Y1,

.

gL )Yé M

(~+207) -0+«

FEANY) ) (oliSowl) Lw ;¥
FIAE-F (W) Las ,¥s
Ve APA EUR-USD

AY.f

GARAVAESRIN

MmBTU/ j¥o—1 pol (b 36

Y.YA

(FFVZ)- 0

V”QA;

(0.007) YVoF

Voo

Shecees

Moo

e core

oo

Vo cooo

)YJ _L)‘»,";w
A
Yoo
S
B¢
Yoo
Yoo
Yoo
Voo
& .{\v q\{’\ k\{'\ <\\4 {\\V & 88 \\é .(\\‘f A\\} & {\.* v.‘\ N
R R SOOI
O N

JuolT 5L Y s &5

P E D &S

SIS IO RIS NP NN
& \ "\.V"\.* N '_\\* § ¢ ~ §<\
R A D

MMBTU /,¥5-84 ol assbs 55 £

A

SIS
Q
o8

=

e @ & S R R T T T
DA QIS
AR O R ORC RO RIS
OO NN R R OO

YoMk il

Y fY.

(~.D07) -AYY

53T s oS

Ve YPR,Y 00 000

(—~J\YX) Y YRR

M=l g W £ 5

(CRIVAEANE

LR

(\<\* {\.(( v\k X & ‘1\< \.\ff \\.g i S {4 VC(
RN SN AT
& & T’ H L ¥ X S

Yy =k e

oo
Moo “,Yfﬂ-f
Yegoon
Qe

Avee
Voo oS/ Jb 5= hod o WIS
o0

(VOAZ) AF- -

Alnl:woi)ﬁj(’;g)u

Beres O,Y¥q 000
Bpoo
&« AL &
SO S QAW QTS AT \R\«\\'\\\\\k V¥
o o ot N . ST Q)
LTI gs

Y= Sl passedl

(Y.ovZ)ss

(-¥F0%) =F YV

alolze )31 )6

o/ Mo —Sle> &9

(VAYZ) o5

i
’ Y,#AA

Yoo

Y.

Veooo . & &

. 9h/ JU y— o5 21 p gmino T Lo

\B AARATARIARY \,YAY,"A‘

AN ST O v\< SN \~\<(
. - N . b h o~ . B = A
\{v\\ \g\ \,g\ \{D@\ PP IE s\\@\\\«*\\ A AR TR IR
o=k )

D
Y AY50
oo
Y-
(Fresc

v S/ Jb y— o5 (59 o

(YAAZ) ¥AY- -

Ye
\,f‘V,‘\\
Ve
O N A ST S SN SR N S SR S I WP\ S SIS
R IR T N NS SN S ARSI VY Y/Y
N o otV VoS N A N N NN AT A AT S
FIILSFIIIT I I I I

Alnl:woi)ﬁj(’;g)u

Jusmeolil e 4

9Tl 550! psizes]

& & &L«



> s 15l pao b (ol (5 0598 O gt

-

0121 9 a2 OV g9 0 iy (51 0990 Ol gk

YAXT | Al ool Y V),YYAYY U= NAVA oY aqy wdlf oyl
YYAL | VYL YN | (- YY) ol Y ARARW-E Mo \eXL | YXL ol Y yeay Sy Aus
VYL (VL) | (<) | (<) s lg Vo Fov Yo asls \RVA Yol ol FADA LSSl ey
(+X4) | (+7) | VS = Aoy F.¥Y 155 yol 458 5] \R VA VA oY OYAY o 3,5le
(+57%) HYs Yo AAS onsS Cu TRVA ARYA ol Y o¥YA ckSls p)5 )9

(VFZ) | asad/ )Y AY .00 oy s Q.07 - (=07) | oy 0-Y.0 ol Shle ey

VY7 mmBtu /,¥s Y.YA b 8 I AWA YA cAL | ST, YVYNY IME - & s5luss

Vool | (+AZ) | (ONA) | elsT UL, oy, V¥ IME - a5

VAL | (BXL) FOVAA) | sLsT L, YYWEAM IME - _scéuwl ool

VAL | @AL) | (VAZ) | sLsT UL, YIY,A04 IME- 45 el

AN | (F.VZ) = oLsT L, AARICRR IME - 3o

-] (V%) = oLsT L, ¥V4,y0f IME -5 5 )9




