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Global Cu Production

106 tonnes Cu/year

70 |
12000 ! Copper price in 2021%Mfonne 65?
10000 | ' recycling
BD 8000 Uu w increases
S04 Lm along
¥ historic
2000 4
1800 1820 1940 1860 1980 2000 2020 trends
50 Calendar Year
Al Refinery
1 Output™. : Mine
Output
30 e
24.4 @i Soares (2021)
20 - X \probable and possible
~20.4 Mtpy
|Historical mine Q,015= 784.9 Mt
10 - production\
Porphyry
Sediment Hosted Q=6598 Mt —
0 - WMS—
1900 1950 2000 2050 2100 2150 2200
Calendar Year

oaiyl38 gladiy 2

3 3590 IS aloyes cY (Sl pel 53 Glangi slrofon olul 1 ol (alae dmogi o dpad SRS 51 S0 (S
(Pl GSlee 51 5V jlows (08 ful odpy Y3 e VY5l Gl 4 (98T aVlo g cud )b o5y sl

Bl e Cuod & IS aos o Stimgy )l (I lopw 45 (sl 56 3y90 Censd b (S35 b)) padls pl &S bl
S (el 5 LS Slagyjliw o sl S eladlne (38,5 jlaips b (o> «jgo ol 308 )3 D90 515 o5 oy Y5 )50 Ve 1 Bl

..)9{ .-\.2‘9> )13;&.) )L:w{ (.)M O.Li]



PR TON - ‘. o b - & & & . &
L—_l S g O3 Lao drugi SsliSatlogw Syl e 2529 gl S

sogostulg)

2 S 7 hae Sledl g gails SSb g ol Ko
Yo¥P £9d dowd 30 o ceond Wi Wbilwgd 59 99 Jlois!
5 ey o 2 2 S Ve s i SIS oygn 53 93,8 (ediie Y5 00+ g )l W gl 5l 8 slaaiin )3 e o
CadliS 30 5L Slwlws] p edlaidl M sla SIS g wiloygls > (Sl Cuslad pas
oS dleles 15 el 03Iy cawd I 1y 05 bl QLil 1 sy (o «(glad o Gl jllas] g asye slo 51,55 51 5L (e 023l 3939 b
oo 3k eiadine (XS i Sl M) (48 SAS 5 551 slhania Gl U L Glacun 0)lgd (2l b
Lol a8 @ ol osds Jlwgs g Sliseboll 51 (loygd 3,15 0l duhial o l,lg Lds (cladd a5 0)b,d 1 yol g3 paenad wiliwl 5

b

Despite ongoing supply risks, concerns over weaker global
growth, higher energy costs and inflation weighed on
sentiment. The move also reflects profit-taking after the
recent rally, driven by expectations of tighter supply ahead of
potential US import tariffs.

Ewa Manthey
Commedity strategist at ING Economics
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In anticipation of the decision, inventories on COMEX are
already rising again, while LME stocks are noticeably
declining. This trend could intensify in the coming weeks... In
that case, strong price swings in the copper market would be
likely in the second half of the year.

Thu Lan Nguyen

Head of FX and commodity research at Commerzbank AG
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CHINA'S MAY
RARE EARTH EXPORTS

SUPPLYING CRITICAL MATERIALS.
POWERING GLOBAL INDUSTRIES.
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Top 10 Copper Mining Companies in 2025

in metric tons

BHP I, 1,470,225
Codelco I 1 435,759
Freeport-McMoRan [ 1,078,081
Southern Copper NG 953338
Zijin Mining [ 885,567
Glencore [ 851,600
cmoc Group I 741,149
Rio Tinto [ 735,000
Anglo American [ 695,200
KGHM Polska I 591,545
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